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Charting Pathways for a Sustainable Asia

Energy Asia advances the region’s Net-Zero ambitions by bringing 
together policy makers, industry captains and energy professionals 
through actionable solutions for a just and responsible energy 
transition.

Spanning three days from 26 – 28 June 2023 at the Kuala Lumpur 
Convention Centre, Energy Asia conference is poised to deliver 
riveting thought leadership discussions alongside a showcase of 
cutting edge technology and solutions.

Asia is a resource-rich region with a significant population base, robust economic development and strong 
long-term growth potential. The region comprises advanced, developing and emerging economies moving at 
multiple paces, underpinned by di�erent stages of economic development and socio-economic standards.

In most developing and emerging Asia, decarbonisation requires the stakeholders to strike the right balance 
between energy security, a�ordability and sustainability, or the energy trilemma. Balancing this will allow the 
development of the right ecosystems that suit their respective national interest, particularly to sustain economic 
development and alleviate poverty, as well as spurring new growth areas arising from energy transition. 

As Asia positions itself as the axis of global growth, it is imperative that the region puts in place comprehensive 
ecosystems to enhance its attractiveness as a hub for low-carbon investments and clean technology deployment. 
The goal is to decarbonise the region by subscribing to global best practices, best-in-class technologies and 
innovative solutions that would lead to a just transition for Asia. 

We can achieve this through intra-regional collaborations, among others, capitalising on each nation’s unique set 
of policy ambitions. The role of policies, financing, innovation, digital transformation and collaboration are all 
critical in super-charging e�orts towards Asia’s just and responsible transition. Opportunities abound, 
underpinned by accessibility and availability of resources – whether it is molecules, energy sources, technology, 
financing and talent - leveraging on unconventional partnership and collaboration. 

Technologies to unlock decarbonisation pathways, does it exist
and at what cost?

Demonstrating visible leadership in ASEAN oil & gas methane emissions management and driving actions 
through collaboration and partnerships

New models of finance and investment to do it right & doing the right thing 

Turning Net-Zero commitments into business-building – clean and
sustainable energy 

Energy policies, regulations and incentives – building a framework that is e�ective, impactful, 
consistent and sustained delivery 

How can G2G collaboration be strengthened among the international community
for a successful energy transition for the region?

Energy scenarios & strategic options in balancing the energy trilemma
of security, sustainability & a�ordability 

How would permanent structural changes driven by geopolitics
and geoeconomics impact policies and strategic direction?

On the Agenda



Conversations at Energy Asia

Geopolitics: An Era of Sustained Volatility

The global energy landscape remains vulnerable to the 
interplay between market and non-fundamental forces, 
particularly the never-ending geopolitical conflicts that 
prolong the period of uncertainty and heighten the risk of 
doing business. In the short term, these events will trigger 
volatility in energy prices, with diverse implications for the 
broader economy and industries' profitability. However, in the 
long term, the implications are far more significant, where 
plausible scenarios include permanent structural changes in 
the global geopolitical order from the North to the South and 
shifting the axis of growth from the West to the East. 
 
All these will impact global investments, trade flows, supply 
chains, access to key energy and economic resources, talents 
and technology acquisition, thus necessitating a new form of 
partnership and collaboration, perhaps even an entirely new 
business model. This is part of the ongoing global 
transformation and re-balancing, where the resultant shifts in 
global systems and economic power will shape and influence 
countries' and industry players' growth agendas and 
long-term strategies. 
 
In the case of Asia, the dynamics of global geopolitics requires 
the region to adapt and develop its own model that addresses 
the di�erent levels of economic development, social equity 
and access to resources. 

The energy transition continues to unfold and progress at a 
di�erent pace across the world. The pace is faster in most 
advanced economies, while emerging and developing 
countries manage the pace from the context of national 
development and other competing socio-economic priorities 
that requires a specific kind of attention.

In the case of Asia, as the region sets its course towards 
becoming the axis of global growth amidst the growing focus 
on sustainability agenda, key Asian economies, including 
China and India have committed themselves towards a net 
zero end state as early as 2050. Asia now needs a specific 
energy transition model that reflects the di�erent states of 
economies and finds the ‘sweet spot’ in the energy trilemma 
of security, a�ordability and sustainability.

What does it take for Asia to remain resilient and 
progressive, withstand sustained volatility and promote 
economic growth? 

How can policymakers ensure accountability for 
environmental responsibility and social equity in the 
development of national and regional policies and 
blueprints? 

• 

What are the key success factors and enablers that can 
create the right pace for Asia’s energy transition and 
transform the region into an attractive destination for green 
investments?

• 

How can policymakers and industry players in Asia 
collaborate to develop the right ecosystems, for example 
policies and incentives, regulatory environment, green 
funding, and physical and digital infrastructure readiness?

• 

• 

Transition Pathways for Asia – Common
Agenda, Di�ering Pace and Pathways 

The energy trilemma of security, a�ordability and sustainability 
are driving policymakers and industry players to develop 
sustainable ecosystems to shape the pace of energy transition. 

Energy transition across the world is moving at di�erent 
speeds and scales, necessitating the need to strike the right 
balance in the energy trilemma. This requires inclusive and 
comprehensive discourse from di�erent perspectives that 
considers the varying interests and agendas of all stakeholders 
– governments, regulators, consumers, the market and 
industry players.

On this note, what would be a workable model to provide a 
win-win solution for the public and private sectors to optimise 
the opportunities arising from the energy transition, 
particularly in new growth areas related to low carbon 
pathways? How can “the blockers be unblocked” and enabling 
conditions be implemented to facilitate these e�orts of 
securing growth from the context of sustainability and 
environmental, social and governance (ESG)?

What are Asia’s energy transition enablers, and how can 
conducive policy, transition finance and human capital be 
unlocked? What radical shift would it take for Asia to 
become a competitive force in sustainable business 
models? 

How can Asia shift from its long-standing dependency on 
fossil fuels to developing sustainable energy solutions to 
meet the region’s long-term energy security? 

• 

• 

Ecosystems for a Just Transition – A Radical
Shift towards a Globally Competitive Asian
Model 

Energy is the mainstay of global economic growth. Asia, one 
of the fastest growing regions, heavily relies on energy from 
fossil fuels such as coal, oil & gas, and renewable energy 
particularly solar and wind to power and sustain its 
nation-building and development.

The shift towards clean and sustainable energy is progressing 
as Asia continues to embrace energy transition at its own 
trajectory, underpinned by the respective economies’ 
aspiration towards a net zero future. Elsewhere in the world 
and Asia, the energy transition opens new growth 
opportunities in non-traditional businesses, particularly low 
carbon and sustainability-driven sectors, such as the circular 
economy, green hydrogen, green mobility, energy storage 
and Carbon Capture, Utilisation and Storage (CCUS). 

How can local industry players, SMEs and service providers 
position themselves as preferred partners in these emerging 
growth areas?

• 

Clean Energy Solutions – Positioning Asia
as a Hub 



• 

• 

While partnerships and collaborations may provide the best 
option, what would be the value propositions of prospective 
partners vying to access and own the technology and 
start-ups?

• 

While proprietors of technology and clean energy solutions 
strive to accelerate the commercialisation and scaling up of 
these frontier technologies, will there be a new form of 
partnership and collaboration between resource holders of 
key energy transition metals and minerals and other 
bio-resources? 

• 

How can Asia strengthen its collaboration to accelerate 
actions on e�ective policy change, financing options, 
technology transfer and capacity building to reduce and 
manage its methane emissions?

• 

Will this lead to resource nationalisation and trigger material 
scarcity that will spur rising costs, thus impeding progress 
towards a low carbon future?

• 

Technology and Innovative Solutions as
Enablers and Drivers of Energy Transition 

Technology and innovative solutions, especially those related 
to clean and sustainable energy, energy e�ciency, carbon 
sequestration such as Carbon Capture, Utilisation and Storage 
(CCUS) and direct air capture are key enablers and drivers of 
growth for the energy transition. Thus, for industry players, 
adopting and unlocking the right technology is key to 
remaining competitive and resilient. 

However, barrier-to-entry in new growth areas that are 
technology intensive remains a big challenge as most 
technologies are proprietary.  

Demonstrating Visible Leadership in Asia’s Oil
& Gas Methane Emissions Management and
Driving Actions through Collaboration and
Partnerships

How can Asia optimise the value of its indigenous 
hydrocarbon resources and building blocks while capping 
emissions and meeting net zero carbon emission targets?

• 

What is the role of downstream businesses? Can it lead to a 
lower correlation between economic growth and resource 
consumption? 

• 

How to repurpose and transform the existing downstream 
oil and petrochemical manufacturing value chain into a 
model that embraces sustainability and environmental, 
social and governance (ESG) goals, as well as accelerate 
investments in clean energy solutions?

• 

Downstream – Optimising Value While
Meeting Net Zero Targets

Asia is one of the world’s fastest-growing regions, and to 
sustain its growth engine and economic development, the 
region accounts for more than half of global energy 
consumption. In terms of the energy mix, fossil fuels account 
for some 75% of Asia’s energy demand, which primarily caters 
to key economic sectors such as transport, manufacturing and 
utilities. While energy consumption remains high, the rising 
level of greenhouse gas (GHG) emissions is equally 
discomforting, particularly from the hard-to-abate sectors 
that require a coordinated approach with long-term solutions.

There must be a progressive shift from an energy-intensive 
industry with high emissions to a low carbon future, reducing 
and capping emissions to a level that meets the Paris 
Agreement commitment. 

To adapt to a low carbon future, Asia should capitalise on 
opportunities to optimise its natural resources that can serve 
as building blocks for its key downstream sectors including 
bio-refinery, plastic recycling, sustainable fertiliser 
manufacturing and bio-energy, to name a few. 

How can policymakers and industry players collaborate to 
strike the right balance in exploring solutions and options 
between energy security and sustainability?

What would be the near- and long-term solutions to reduce 
greenhouse gas emissions, including methane, across the 
value chain?

Oil & Gas Amid Accelerating Energy
Transition – Striking the Right Balance
Between Energy Security and Sustainability 

Oil & gas remain part of the global energy mix amid 
intensifying competition from clean and sustainable energy 
sources. The global economic rebound post the COVID-19 
pandemic led to an exponential spike in demand for oil & gas. 
Escalating this further, the sanctions on oil & gas exports from 
Russia triggered the global energy crisis as energy demand 
exceeded supply. The lack of accelerated and concerted 
growth in alternative and renewable energy investments 
across the world exacerbated the adverse supply situation, 
which enhanced the reliance on fossil fuels, namely coal, oil & 
gas, as economies strive to address the short-term security of 
supply.

Long-term energy security will need urgent and broad-based 
new investments and policy support to substantially raise 
clean and sustainable energy capacity, thereby increasing its 
share in the global energy mix. 

Amid the energy transition, oil & gas investments are still 
needed to prevent supply shocks and mitigate future energy 
crises. 

Methane is a powerful greenhouse gas (GHG) with a Global 
Warming Potential that is more than 80 times greater than 
carbon dioxide (CO2) over a 20-year period. It is the second 
largest contributor of global GHG emissions and responsible 
for nearly half of today's net global warming.

Against the backdrop of Asia’s rapid economic growth, 
methane emissions are expected to rise steadily over the next 
decade. 

Cutting methane emissions is the fastest opportunity to 
immediately slow down the rate of global warming. 

The Global Methane Pledge launched at COP26 in 2021 at 
Glasgow, saw over 150 countries committing to reduce 
methane emissions by at least 30% by 2030.

Achieving this target requires even deeper methane 
reductions from fossil energy. Applying today's existing 
technology can enable nearly half of the methane reduction 
achievements to be at zero net cost. 

The ASEAN Methane Energy Roundtable series established in 
2021 aims to elevate the conversation on e�ective methane 
emissions management through collaboration, acceleration 
of on-ground actions by showcasing viable financing options 
for energy industry players, promote e�ective policy, 
technology transfer and capacity building on methane 
emissions management among ASEAN member countries. 
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For enquiries, please contact us at energyasia@icep.com.my


